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ITEM 5 Other Events

Effective July 1, 1996, registrant's wholly owned subsidiary, Brunswick
Federal Savings, F.A. was merged into registrant's wholly owned subsidiary,
Bethel Savings Bank, F.S.B., and the name of the resulting bank was changed
to Northeast Bank, F.S.B.

Also effective July 1, 1996, registrant assumed the name Northeast Bancorp
and began transacting business under that name.
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