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Item 5.02
Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain
Officers; Compensatory Arrangements of Certain Officers
(e)
At a special meeting of Northeast Bank’s shareholders held on April 30, 2021, the shareholders approved the
Northeast Bank 2021 Stock Option and Incentive Plan (the “2021 Plan”). The 2021 Plan permits awards to
employees, officers and non-employee directors in the form of incentive stock options, non-qualified stock options,
stock appreciation rights, restricted stock units, restricted stock awards, unrestricted stock awards, cash-based
awards, dividend equivalent rights or any combination thereof. The maximum number of shares of voting common
stock that may be issued pursuant to the 2021 Plan is 550,000. The 2021 Plan will expire on April 30, 2031. A
summary of the material features of the 2021 Plan is set forth in the Bank’s definitive proxy statement for the special
meeting, filed with the FDIC on March 19, 2021.
Item 5.07.

Submission of Matters to a Vote of Security Holders.

On April 30, 2021, Northeast Bank held a special meeting of shareholders. At the special meeting, the shareholders
approved a proposal to approve the Northeast Bank 2021 Stock Option and Incentive Plan.
The voting results of the proposal submitted at the 2021 special meeting of shareholders are set forth below:
1. To approve the Northeast Bank 2021 Stock Option and Incentive Plan:
FOR

6,067,474

AGAINST

490,919

ABSTAIN

257

BROKER NON-VOTES

-
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Pursuant to the requirements of the Securities Exchange Act of 1934, as amended, the registrant has duly caused this
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