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Item 7.01 Regulation FD

On September 24, 2024, Northeast Bank (the “Bank”™) issued a press release announcing that since June
30, 2024, the Bank has purchased primarily commercial real estate loans in the amount of unpaid
principal balance of $805 million. Because the purchases closed primarily late in the quarter, there will be
minimal impact on earnings for the first fiscal quarter of 2025. The Bank has funded and intends to fund
the purchase of these loans primarily relying on brokered deposits and Federal Home Loan Bank
advances.

The information in this section, including the information contained in the press release included as
Exhibit 99.1 hereto is being furnished pursuant to this Item 7.01 and shall not deemed to be “filed” for
purposes of Section 18 of the Securities Exchange Act of 1934, as amended, or otherwise subject to the
liabilities of that Section. In addition, this information shall not be deemed to be incorporated by reference
into any of the Bank’s filings, except as shall be expressly set forth by specific reference in any such
filing.

Forward-Looking Statements

Statements in this Current Report on Form 8-K that are not historical facts are forward-looking statements
within the meaning of Section 27A of the Securities Act of 1933, as amended, and Section 21E of the
Securities Exchange Act of 1934, as amended, and are intended to be covered by the safe harbor
provisions of the Private Securities Litigation Reform Act of 1995. We may also make forward-looking
statements in other documents we file with the Federal Deposit Insurance Corporation (the “FDIC”), in
our annual reports to our shareholders, in press releases and other written materials, and in oral statements
made by our officers, directors or employees. You can identify forward-looking statements by the use of
the words “believe,” “expect,” “anticipate,” “intend,” “estimate,” “assume,” “outlook,” “will,” “should,”
and other expressions that predict or indicate future events and trends and which do not relate to historical
matters. Although the Bank believes that these forward-looking statements are based on reasonable
estimates and assumptions, they are not guarantees of future performance and are subject to known and
unknown risks, uncertainties, and other factors. You should not place undue reliance on our forward-
looking statements. You should exercise caution in interpreting and relying on forward-looking
statements because they are subject to significant risks, uncertainties and other factors which are, in some
cases, beyond the Bank’s control. The Bank’s actual results could differ materially from those projected
in the forward-looking statements as a result of, among other factors, changes in general business and
economic conditions on a national basis and in the local markets in which the Bank operates, including
changes which adversely affect borrowers’ ability to service and repay loans; changes in customer
behavior due to political, business and economic conditions, including inflation and concerns about
liquidity; turbulence in the capital and debt markets; reductions in net interest income resulting from
interest rate volatility as well as changes in the balances and mix of loans and deposits; changes in interest
rates and real estate values; changes in loan collectability and increases in defaults and charge-off rates;
decreases in the value of securities and other assets, adequacy of credit loss reserves, or deposit levels
necessitating increased borrowing to fund loans and investments; changing government regulation;
competitive pressures from other financial institutions; changes in legislation or regulation and accounting
principles, policies and guidelines; cybersecurity incidents, fraud, natural disasters, and future pandemics;
the risk that the Bank may not be successful in the implementation of its business strategy; the risk that
intangibles recorded in the Bank’s financial statements will become impaired; changes in assumptions
used in making such forward-looking statements; and the other risks and uncertainties detailed in the
Bank’s Annual Report on Form 10-K and updated by our Quarterly Reports on Form 10-Q and other
filings submitted to the FDIC. These statements speak only as of the date of this Current Report on Form
8-K and the Bank does not undertake any obligation to update or revise any of these forward-looking
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statements to reflect events or circumstances occurring after the date of this communication or to reflect
the occurrence of unanticipated events.



Item 9.01

(d) Exhibits.

Exhibit
Number
99.1

Financial Statements and Exhibits.

Description
Press release dated September 24, 2024
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NORTHEAST BANK
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Title: President and Chief Executive Officer
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Northeast Bank Announces Significant Loan Purchase Volume

Portland, ME (September 24, 2024) — Northeast Bank (the “Bank”) (NASDAQ: NBN) announced today
that since June 30, 2024, the Bank has purchased primarily commercial real estate loans in the amount of
unpaid principal balance of $805 million. Because the purchases closed primarily late in the quarter, there
will be minimal impact on earnings for the first fiscal quarter of 2025. The Bank has funded and intends
to fund the purchase of these loans primarily relying on brokered deposits and Federal Home Loan Bank
advances.

Discussing the purchases, Rick Wayne, Chief Executive Officer said, “We are very pleased with this
quarter’s purchased loan activity, which represents the second largest quarterly loan purchase volume in
the Bank’s history. We have developed a reputation in the loan purchase market as a strong and reliable
counterparty. Our experienced, professional, and dedicated team allows us to take advantage of the
opportunities that have been and are available to the Bank.”

About Northeast Bank

Northeast Bank (NASDAQ: NBN) is a full-service bank headquartered in Portland, Maine. We offer
personal and business banking services to the Maine market via seven branches. Our National Lending
Division purchases and originates commercial loans on a nationwide basis. ableBanking, a division of
Northeast Bank, offers online savings products to consumers nationwide. Information regarding Northeast
Bank can be found at www.northeastbank.com.

Forward-Looking Statements

Statements in this press release that are not historical facts are forward-looking statements within the
meaning of Section 27A of the Securities Act of 1933, as amended, and Section 21E of the Securities
Exchange Act of 1934, as amended, and are intended to be covered by the safe harbor provisions of the
Private Securities Litigation Reform Act of 1995. We may also make forward-looking statements in other
documents we file with the Federal Deposit Insurance Corporation (the “FDIC”), in our annual reports to
our shareholders, in press releases and other written materials, and in oral statements made by our
officers, directors or employees. You can identify forward-looking statements by the use of the words
“believe,” “expect,” “anticipate,” “intend,” “estimate,” “assume,” “outlook,” “will,” “should,” and other
expressions that predict or indicate future events and trends and which do not relate to historical matters.
Although the Bank believes that these forward-looking statements are based on reasonable estimates and
assumptions, they are not guarantees of future performance and are subject to known and unknown risks,
uncertainties, and other factors. You should not place undue reliance on our forward-looking statements.
You should exercise caution in interpreting and relying on forward-looking statements because they are
subject to significant risks, uncertainties and other factors which are, in some cases, beyond the Bank’s
control. The Bank’s actual results could differ materially from those projected in the forward-looking
statements as a result of, among other factors, changes in general business and economic conditions on a
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national basis and in the local markets in which the Bank operates, including changes which adversely
affect borrowers’ ability to service and repay loans; changes in customer behavior due to political,
business and economic conditions, including inflation and concerns about liquidity; turbulence in the
capital and debt markets; reductions in net interest income resulting from interest rate volatility as well as
changes in the balances and mix of loans and deposits; changes in interest rates and real estate values;
changes in loan collectability and increases in defaults and charge-off rates; decreases in the value of
securities and other assets, adequacy of credit loss reserves, or deposit levels necessitating increased
borrowing to fund loans and investments; changing government regulation; competitive pressures from
other financial institutions; changes in legislation or regulation and accounting principles, policies and
guidelines; cybersecurity incidents, fraud, natural disasters, and future pandemics; the risk that the Bank
may not be successful in the implementation of its business strategy; the risk that intangibles recorded in
the Bank’s financial statements will become impaired; changes in assumptions used in making such
forward-looking statements; and the other risks and uncertainties detailed in the Bank’s Annual Report on
Form 10-K and updated by our Quarterly Reports on Form 10-Q and other filings submitted to the FDIC.
These statements speak only as of the date of this release and the Bank does not undertake any obligation
to update or revise any of these forward-looking statements to reflect events or circumstances occurring
after the date of this communication or to reflect the occurrence of unanticipated events.
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