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ITEM  5  Other Events 
_____________________ 
 
     On Monday, January 8, 1996, the President of Bethel Bancorp (the  
"Company"), James D. Delamater, announced that the Company, subject to the  
receipt of necessary regulatory approvals, intends to merge the Company's two  
wholly-owned banking subsidiaries, Bethel Savings Bank F.S.B. and Brunswick  
Federal Savings Bank, F.A.  (the "Bank Subsidiaries").  The proposed merger was 
approved by the Boards of Directors of the two Bank Subsidiaries on January 3,  
1996.  The resulting bank, which will be known as Northeast Bank, F. S. B. will 
have assets of over $200,000,000 and will operate eight branches in four Maine  
counties.  The Bank Subsidiaries intend to apply to the Office of Thrift  
Supervision for approval of the proposed merger immediately. 
 
     On the same day, Mr. Delamater announced that the Company intends to  
change its name to Northeast Bancorp upon the merger of its two Bank  
Subsidiaries and at the same time to change the symbol under which its stock  
trades on The Nasdaq Stock Market to NEBC. 
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