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Item 5.07. Submission of Matters to a Vote of Security Holders.

On November 18, 2011, Northeast Bancorp (“Northeast”) held its 2011 annual meeting of shareholders. At the annual meeting, the shareholders
elected each of Robert R. Glauber, Adam J. Shapiro and Richard Wayne as a director for a term of three years and until their respective successors are duly
elected and qualified. In addition, the shareholders (i) approved, on an advisory, non-binding basis, the named executive officer compensation and (ii) ratified the
appointment of Shatswell, MacLeod & Company, P.C. as Northeast’s independent registered public accounting firm for the fiscal year ending June 30, 2012.

The voting results of the director election, executive compensation proposal and ratification of the appointment of Shatswell, MacLeod & Company,
P.C. are set forth below:

1. To elect the three nominees named in the proxy statement as Class I directors, each to serve for a three-year term and until their respective
successors are duly elected and qualified:

FOR WITHHOLD BROKER NON-VOTES
Robert R. Glauber 2,625,482 79,045 374,305
Adam J. Shapiro 2,626,641 77,886 374,305
Richard Wayne 2,628,145 76,382 374,305

2. To hold an advisory, non-binding vote on named executive officer compensation:

FOR AGAINST ABSTAIN BROKER NON-VOTES
2,655,831 34,710 13,986 374,305

3. To ratify the appointment of Shatswell, MacLeod & Company, P.C. as Northeast’s independent registered public accounting firm for the fiscal year
ending June 30, 2012:

FOR AGAINST ABSTAIN BROKER NON-VOTES
3,069,007 6,835 2,990 0
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