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Item 5.02 Departure of Directors or Certain Officers, Election of Directors; Appointment of Certain 
Officers; Compensatory Arrangements of Certain Officers.  

 
(c) Appointment of Chief Financial Officer  
  
On January 24, 2024, Northeast Bank (the “Bank”) announced the hiring of Richard Cohen, who will be appointed 
as Chief Financial Officer of the Bank, effective February 1, 2024.  
 
Mr. Cohen, 51, was the founder and Chief Executive Officer of Grey Matter Thinking, a professional services 
business that has specialized in banking since 2008. Prior to that, he was a Partner in KPMG’s Financial Services 
Practice in Johannesburg and subsequently in London. Mr. Cohen holds two Bachelors’ degrees and one Master’s 
degree in Commerce, as well as a Postgraduate Diploma in Accounting. He is a qualified Chartered Accountant 
(CA(SA)), and a CFA Charterholder. 
 
Pursuant to a letter agreement entered into between the Bank and Mr. Cohen in connection with his employment as 
the Bank’s Chief Financial Officer (the “Letter Agreement”), Mr. Cohen will receive (i) an annual base salary of 
$350,000, (ii) an immediate bonus of $75,000 with respect to the first 24 months of employment, (iii) a minimum 
bonus of $250,000 for the first twelve months of employment, payable in equal installments in August 2024 and 
January 2025, and (iv) an award of 10,000 shares of restricted voting common stock vesting over three years in 
equal installments at the end of year two and year three. In addition to the Letter Agreement, Mr. Cohen and the 
Bank also entered into a standard form of confidential information, non-solicitation and cooperation agreement. The 
foregoing description of the Letter Agreement does not purport to be complete and is qualified in its entirety by 
reference to the Letter Agreement, a copy of which is filed as Exhibit 10.1 hereto and incorporated herein by 
reference. 
  
No family relationship exists between Mr. Cohen and any of the Bank’s directors or executive officers. There are no 
arrangements or understandings between Mr. Cohen and any other person pursuant to which Mr. Cohen was 
selected as an officer of the Bank, nor are there any transactions to which the Bank is or was a participant and in 
which Mr. Cohen had or will have a direct or indirect material interest subject to disclosure under Item 404(a) of 
Regulation S-K. Prior to the appointment of Mr. Cohen as Chief Financial Officer, the Bank paid approximately 
$25,000 to Mr. Cohen for consulting services provided to the Bank prior to his employment at the Bank. 
 
A copy of the related press release, which the Bank issued on January 24, 2024, is attached as Exhibit 99.1 hereto 
and incorporated herein by reference. 
 
Item 9.01 Financial Statements and Exhibit.  
 

 

The following exhibits are being filed herewith: 
 

Exhibit No. Description 
10.1 Letter Agreement between Northeast Bank and Richard Cohen, dated January 17, 2024. 
99.1 Northeast Bank press release, dated January 24, 2024. 

 
 

 
 
 
 

https://apps.intelligize.com/SECFilings/Documents/alticfoappointmentrelease0.htm
https://apps.intelligize.com/SECFilings/Documents/alticfoappointmentrelease0.htm
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caused this report to be signed on its behalf by the undersigned hereunder duly authorized. 
  
  
  Northeast Bank 
      
      
  By: /s/ Richard Wayne 
    Richard Wayne 
    President & Chief Executive Officer 
  
Date: January 24, 2024 
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For More Information: 

 

Rick Wayne, Chief Executive Officer 
Northeast Bank 
27 Pearl Street, Portland, ME 04101 
207.786.3245 ext. 3203 
www.northeastbank.com 
 
 

 

Northeast Bank Announces Appointment of  
Chief Financial Officer 

 
Portland, ME (January 24, 2024) - Northeast Bank (the “Bank”) (NASDAQ: NBN), announced today the hiring of 
Richard Cohen, who will be appointed as Chief Financial Officer of the Bank, effective February 1, 2024. Mr. Cohen will 
succeed Chief Financial Officer Jean-Pierre Lapointe upon his departure from the Bank. 
 
Mr. Cohen, 51, joins the Bank directly from Grey Matter Thinking, a professional services business that has specialized in 
banking since 2008, where he was the founder and Chief Executive Officer. Prior to that, he was a Partner in KPMG’s 
Financial Services Practice in Johannesburg and subsequently in London. Mr. Cohen holds two Bachelors’ degrees and 
one Master’s degree in Commerce, as well as a Postgraduate Diploma in Accounting. He is a qualified Chartered 
Accountant (CA(SA)), and a CFA Charterholder. 
 
Northeast Bank President and Chief Executive Officer Rick Wayne said “Richard’s impressive background and breadth of 
experience in the financial services industry will make him a great fit for Northeast Bank. We welcome him to our team 
and look forward to his contributions to the Bank.” 
 
 
About Northeast Bank 
 
Northeast Bank (NASDAQ: NBN) is a full-service bank headquartered in Portland, Maine. We offer personal and 
business banking services to the Maine market via seven branches. Our National Lending Division purchases and 
originates commercial loans on a nationwide basis. ableBanking, a division of Northeast Bank, offers online savings 
products to consumers nationwide. Information regarding Northeast Bank can be found at www.northeastbank.com. 
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