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Item 5.02. Departure of Directors or Principal Officers; Election of Directors; Appointment of Principal Officers.
 

The Company is deeply saddened to announce that Peter W. McClean, a Director of Northeast Bancorp (the “Company”), passed away on September
19, 2016. In addition to serving as a Director of the Company since 2010, Mr. McClean served as the Chairman of both the Compensation Committee and the
Risk Management Committee and was also a member of the Audit Committee. Mr. McClean was a highly engaged and regarded member of the Board, well
liked and respected by all at the Company and will be greatly missed. The Company extends its sincere condolences to Mr. McClean’s family.
 

The Board of Directors of the Company has appointed Judith E. Wallingford to the Compensation Committee and Cheryl Lynn Dorsey to the Audit
Committee. John C. Orestis shall serve as the Chairman of the Risk Management Committee and Robert R. Glauber shall serve as the Chairman of the
Compensation Committee. Judith E. Wallingford will no longer serve as a member of the Governance Committee.
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